
61 !FRE4PMAN'S SAVINGS AND TRUST COMPAIN.

Amount of deposits at the varfoua branches of the A-w4aa'e Savings and lswt Covpaey.

Branches.

Alexandria, Va.
Atlanta, Ga..................
Augiieta, Ga .................
Baltimoe, Mdd................
Beaufortl S.C
Charleston S. C.
Columb11).,.Miss ........
Columbia, .Teun..I....HluntsvllieiAla ........Jacksonville, Fla .............LexIngtoino,- Ky ...........
Little LickArk .
Lonisvllle, Ky ...............Lynchblurgb, Va .............
Maconj ...................
Meni his, Tenu ...............
Mobile, Ala

Deposito.

$21,584
28,404
96,882

303,947.
65,592

255,345
18, 857
19, 823'

22,022
34,193-
17,728
137,094
19, 967
54,342
9, 7651
95, 144

Branches.

Montgomery, Ala ............
Natch~z,^Miss.............
Naeh~i-) Tenu ...........
Ne- Berne, N. C.
New Orleans, La .............
N~wYorkfN. Y ..............
NorfolkP1 a, Ps.............Phlidrel~hia,Pa.......

Ril 'b)W.y ... W.............
aond, Va ...............

Savannah,'Ga ...............
Shreveport, La .............
Saint Louis, Mo..............
Tallahassee, Fla .............
Vickebuurgh, Miss...........
Washbington, D. C ...........
Wilmington, N. C ............

WASIHINGTON, D:). C., February 14, 1874.
DEAR Suin: A careful examination of the Washington branch of the Freedman's Say-

ings and Trust Company has developed the following results:
The amiolunt due depositors at tbis branch on the a. m. of January 29,1874,

as per the general ledger, was ........................................$ 384, 00

My trial-balabco of the deposit-ledgers shows the amount
due depositors to be ..... ............................... $450, 753 97

Less overdrafts .. . 20,859 29
429,894 68

Excess of balances over general ledger .................................. 45,795 68

Thetabove discrepancy I believe to be entirely the tesult of gross carele6snesa In the
keeping of the ledgers. Many of the accounts are undoubtedly duplicated, having
been transferred to other ledgers without being closed out in the original atcount;
thus In taking of lbalances two or more accounts would appear to be Op)en, and one

d(ptositor would be represeuted by two or three balances on the balance-sheet,. Thevo
has bseen an entire omislion to secure the corc tness of debit a'd credit entrie by
checking offwith the respective books when posting, and I find that deposits ana
drafts have been made by dealers, and the ameinuts uot posted to their acconntv ID t

ledgers until severalmontI s afterward, and the errors were only discovered on tho
presentation- of pass-books. Under such a system it is impossible to prove the books,
uave by cbecking black all the entries to the ope-iihig of the branch or calliing in the

pass-book8.. Either yvould be a labor of mnuth8, bitt one or the other.should bi done.
In soume instance deobit ave ben poted as credits, and credits as debits. WIth the

asistance of tho clerk who was deenie-d ioest compietent to discover and. reject dupll-
caited acoluhts I very-tcarefully revised the balance-sheet, an6d ws tbUh enabled to
reduce the diference about $7,000. Toere appear to be nearly six thousand accounts,
running throiiHivhe1ven ledgers, and no ordinary memory could pick out more than a
few of the diipllcates. The overdrafts were mostly temporary, exceptlug some old ones
dating laok for several y'ars. Mr. Stickney says that the actual loss on the over-
draft will not exceed $5,000. that allI would relieat, most emip~haticallyny sagextion oflast r the account
be transferred from the old ledgers and prowrly inddexed,: hiich, with a proper system
of chlecking the ledger-entries, rigidly en forced, and trial-balances taken off at least
quarterly, would enable them to steer clear of such discrepancies In the future, arid
make a le discreditable sbowing. I cannot find any improvement as far as tle branch
book-keeping is concerned, the result showing a difference in balances twice that of
one year ago.

I append a statement of the condition of the branch on the a. w. of January 29. Tho

Deposits.

$29, 743
22,195
78, 25
40,621

240, 06
344,Q'
126,337
84,657
26,703
10,000
153, 4'
30,312
58,397
40,207104,348
384,78945,223

3,299,201
-

-


