
APPENDIX. 41

AN ABSTRACT OF THE SEVENTH ANNUAL REPORT
OF' TI1M

FREEDMAN'S SAVINGS AND TRUST COMIPANY,
Mlado to the hoard of trustees, at Walnshington, D. C., Mlarch 1.4, 1872.

ThOcondition of tho company i8shown by the following tables:
TABLE I.-Shouinig the location of toe branch offices of the co))pallny, the (late of opening of

each, anl the balance date depositors aIt the enid of coach fiscal year .91ive 1870.

Bran1cles. Or-ganization. March, 1870. Mlarchi,18711, Marcb,1872.

Atlanta, Gat .. . Jan. , 1870 $8, 371 94 $23, 396 $f23, (332 57
Aultusta, Ga. . '''-''.'''-.''...Mar. 8, 1866 -35), 728 10 5,1, 153,4 73! 72, 482 87
Baltimore, A.d .M.Mar, 12,18(66 II, 240 27 1413, 339 (18, 212, 588 79
Beaufort, S. C Oct. 16, 18(15 71, 311 74 (.), 11 221U (4) 480 92
Charlestion, S. C. Jan. 11,1866 1:32, 059 (3 205, 463 (;1'5 291, 018 42
Clhattalnoogi e lS.....TniMy 10,18(19 3,486 85 -83, 534 5o0 328 41
Columbus, Mists ............. . Aug. 1,1870.. 9, 48.1 571 14, 4.32 38
Coluniblan1, -871............ .............. 16,879 55
Huntsville, Ala-..-1)ec. 11i 18f65 18, 858 50 29, 5221 2, 45,946 89
Jacksonville, Pit.. Mlar. 10, 180-66 59, 395. 03 74, 696 F, P83, 23 82
Lexington Ky................. Oct. -,1870 ............. l<.l5 l36 37, 279 27
Little Rock, Ark - Nov....Nov. 25, 1870 .. , 853 59 22, 4(19 83
Loulisville, Ky ----------------. Sept. I, 1865 86, 753 75 105, 494 26 127,404 33
Ly"chiburg, Va June -, 1871 .. -......... ..... 12,741 73
Macon, Ga .................... Oct. 14,1868 17, 828 38 22,300 20i 39,721 43
Memuph~eiis, '1'eunlil ......................Dec.30,1865 71, 731 91 87, 2(i8 17 134, 884 77
Mobile, Ali ................... Jan. 1,186(1 64, 950 83 82s, 269 371 106, 741 39
MlonitgomleryAM ..............- June 14,1870 .. 12,955 11 27, 414 00
Natclhez Miss ................. Mair. 29,1870 ............ 14 0(8 o 21, 101 73
Nashiville, 'Penn ............... Oct. 28, 18(5 59,3852 19 70,146 2-5 101, 342 10
Now Berue, N. C ............... Jan. 11, 1866 49,728 19 48,444 07 (10, 262 13
Now Orleanll La .. . .Jan. 7,18(16 152, 243 47 200, (162 81 255, 2(;0 79
Now York City ................ July 21, 1866; 34, 689 0:3 138,180 61 337, 911 92
Norfolk, Va, ................... Jane 3,1865 89, 206 76 105, r)3) 30 123, 447 01
Philadelphnia, Pa ......... ..... Jan. 4,1870 10, 691 31 43, 59)5(l(1 73, 624 39
Raleighi, N. C...Jan. 9,1868 13, 479 44 15, :iis 19. 19, 459 82
Richmiond, Va ................. Oct. 13, 18(15 53, 701 933 84, 992 991 130, 984 30
Savannah, Ga, ................. Jan. 11, 1866 91,600 17 128,211 6C4 1.34 087 17
Sh1reveport, La.............. No. 15,1870 .. 8, 405 601 31,710 81
Saint Louis, Mo. Jane1 27,1868 25,938 36 55, 031 It 66,173 38
Tallahassee, lit ................ Aug. 22,18(16 25, 461 38 24, 917 851 44, 221 89
Vieksburgb, Miss ........Dec. 3,18(15 137, 012 72 120, 858 69 155, 946 29
Washington, D.C Aug. 1,1865 207,964 95 418,0(87 01 760,797 12
Wilmington, N. C Oct. -24,1865 23, 719 31 32, 0:36 0) 51, 689 94

Total . ... ..........6.............. . -1,(57, 006 752, 455,836 11 3, 684,739 97

TABL.E II.-Showing the relative b118iC88 of the company for each fiscal year.

Years.

1866 ........................
1867 ........................
1868 .... -..
1869 . ..
1870 ... .

1871 ........................
1872 .... . .

Total amount
of deposits.

$305, 167 00
1, 624, 853 33
:3, 582, 378 36
7, 257, 798 63

12, 605, 781 95

19, 952, 947 .36
31,260,499 97

Deposits each Balance uie Gain each
year. depositors. year.

$305, 167 00 $199, 283 42 $199, 283 -42
1, 319, 686 33 366, 338 33 167, 054 91
1, 957, 525 03 638,'299 00 1271,960 67
3,675,420 27 1,073, 465 31 435, 166 31
5, 347 983 32 1 657,006 75 583, 541 44
7, 347, 165 41, 455, 836 11! 798, 829 36

11, 281, 313 06 3, 684, 7399713 227 97 6797 ,27, 2
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TAB'L III.-Shoiviny t1h amtount of ilterectpaid by tho company.

From organization to January 1, 1867 .$1, 985 47
For the year 0wi(lidig January 1, 1868 ...................... 9 521 60
For two terms ending November 1, 1868 ...................24,244 08
For the year eiiding November 1, 180 ...... 43, 896 98
For the year ending November 1, 1870 ..................... 59,376 20
For the teorm e(liIg March 1, 1871 ........ ................ 20,840 32
For two torms emdidmg January 1, 1872 ..................... 122,215 17

Total ..........$......2..................... 6262, 379 82

TABLE IV.-Shouwig the a88018 and liabilities of the Compn.ll

Assets arc as follows: 5-20 bonds of United States.........
Currency 6'8 of United States .......
Premium on above bonds...........
Securities of city of Wasbington, D.

C., legalized by act of Conigress...
Northern Pacific Railroa(l bonds

(guaranteed) ..........

Accrued interest on samne ........
Loans on real estate alld collaterals.. 1,
Cash at First National Bank ........
Real estate, and other prol)erty3.....
Cash nat the branches ...............
Sundry account-(drafts for collection.

$78,250 00
684,000 00
105, 944 93

103,854 86

39,100 00
809 60

810,842 17
73,876; 24
447 777 37
3'38, 102 01
1:3,951 04

Total asSots ........................ . $3, 690,508 22
Liabilitie8-due (lel)ositors ......................3, 684, 739 97

Surplus .. ................................................ 11, 768 25

Above is presented the seventh annual report of this company. The year has been
a prosperous one° . The gait in (del)osits has beeI 81,0227,927.67, being an increase of
50 per cent. 011 the lance due (lel)ositors at the olose of the present year.
There are 11o stockholders in this company, and all the profits, over and above ex-

penses, go at each interest (lay to the credit of the depositors as interest. The rate
the past year has been 6i per cent., and the amount paid since March, 1871, has been
$122,215.17. rTho past history of the bank is a matter of just I)ride to all-trustees and
depositors alike-and its future is full of promise. Before the next annual meeting
we shall be able to report $5,000,000 (duo depositors.

CIRCULARS ISSUED BY FREDERICK DOUGLASS,

FORMER PRESIDENT OF THE FREEDMAN'S SAVINGS AND TRUST COMPANY.

[Ciroular No. 1.1
[Withlout date.]

To the depositors of the Freedman'8 Savinga and i'r118t Comp)any:
The recent legislation of Congress, so Amending the charter of the Freediman's Savy

lugs and Trust Company as to )lace the institution upon a broader and firmer basis
and give to its trustees a larger measure of discretion and control of its management,
Tuaybe ell no u gli mumade the occasion for a brief statement of facts and circumstances
whioh have a bearing upon the legislation, in question and upon the future existence
and success of tho Freedman's Bank.

It is very evident that Congress was animated in its legislation by a generous desire
to conserve andi strengthen an institution of known usefulness to the people in whose
interest it was created.
In regard to the condition of this corporation, certain facts have already come to

public knowledge through the publication of the report of Mr; Meigs, the bank exam-
Wer,

It is not necessary to disguise or explain away by false processes the facts therein
stated. It is known that on the lt of Januark, 1874, our liabilities exceeded our
assets to the extent of $217,000, and itis also known that nothing has occurred since


